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NOTICE
NOTICE is hereby given that the Twenty-Ninth Annual General Meeting of 
the Members of VALUE INDUSTRIES LIMITED (the “Company”) will be held 

14 K. M. Stone, Aurangabad - Paithan Road, Village: Chittegaon, Taluka: 

the following business:

ORDINARY BUSINESS:

who retires by rotation and, being eligible, offers herself for re-appointment.

Resolution as an Ordinary Resolution:

“RESOLVED THAT

the Company and the Auditors. 

RESOLVED FURTHER THAT

SPECIAL BUSINESS:

4.
Ordinary 

Resolution:

“RESOLVED THAT 

`

on 1st April, 2017. 

RESOLVED FURTHER THAT 

VALUE INDUSTRIES LIMITED

SUMIT MISHRA
COMPANY SECRETARY

Date : 1st September, 2017 ACS 39561

14 K.M. Stone, Aurangabad-Paithan Road,
Village: Chittegaon, Taluka: Paithan,

CIN:
E-mail id: 
Website: www.valueind.in
Tel.No. :
Fax. No. : 

NOTES :

1. IN TERMS OF THE PROVISIONS OF SECTION 105 OF THE COMPANIES 
ACT, 2013, READ WITH RULE 19 OF THE COMPANIES (MANAGEMENT 
AND ADMINISTRATION) RULES, 2014, A MEMBER ENTITLED TO 
ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE 
“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 
VOTE INSTEAD OF HIMSELF / HERSELF AND THE PROXY NEED NOT 
BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A 
PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING. A PERSON CAN BE 
A PROXY FOR MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING 
IN AN AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL 
SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. 
PROVIDED THAT A MEMBER HOLDING MORE THAN TEN PERCENT, OF 
THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING 
RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH 
PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR 
SHAREHOLDER. A PROXY FORM FOR THE MEETING IS ENCLOSED. 

the Annual Report are being sent by the permitted mode, to those Members 

4. Corporate Members intending to send their Authorised Representative(s) 



ANNUAL REPORT 2016-17

2

behalf at the Meeting.

higher in the order of names, shall be entitled to vote by ballot.

Friday, 22nd September, 2017 to Friday, 29th September, 2017 (both days 

9. Members, who hold shares in dematerialized form, are requested to write 

Annual Report to the Meeting.

Companies (Management and Administration) Rules, 2014 and Regulation 44 

optional. For this purpose the Company has entered into an agreement with 

for remote e-voting is provided, the members of the Company, holding shares 

a fair and transparent manner. 

Chairman of the Meeting and the Chairman or a person as may be authorized 

29th September, 2017.

entitlement date for identifying the Shareholders for determining the eligibility 

(Maharashtra).

earlier.
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aforesaid.

24.

as to enable the Management to reply at the Meeting.

Meeting.

29. Green Initiative:

soon as the same is e-mailed to the shareholders and will also be made 

Transfer Agent of the Company and Members holding shares in demat mode 

form.

REMOTE E-VOTING INSTRUCTIONS:

(ii)

registered with the Company.

Form

PAN

Dividend
Bank
Details
OR Date 
of Birth 
(DOB)

password is to be also used by the demat holders for voting for resolutions of 

for e-voting

VALUE INDUSTRIES LIMITED
to vote.

option NO implies that you dissent to the Resolution.

Resolution details.

your vote.

modify your vote.

option on the Voting page.
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Password & enter the details as prompted by the system.

mobile.

Note for Non – Individual Shareholders and Custodians

register themselves as Corporates.

same.

the Frequently Asked Questions (“FAQs”) and e-voting manual available at 

Maharashtra.

VALUE INDUSTRIES LIMITED

SUMIT MISHRA
COMPANY SECRETARY

Date : 1st September, 2017 ACS 39561

A STATEMENT SETTING OUT THE MATERIAL FACTS 
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item No. 4 

`

meeting.

the Company. 

resolution.

VALUE INDUSTRIES LIMITED

SUMIT MISHRA
COMPANY SECRETARY

Date : 1st September, 2017 ACS 39561

BRIEF PROFILE OF THE DIRECTORS SEEKING RE-APPOINTMENT AT THE
ENSUING ANNUAL GENERAL MEETING (PURSUANT TO REGULATION 36(3) 
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS. 2015)

Particulars

Mrs. Gayathri R. Girish

Age (in years)

Terms and Conditions of Appointment 
or Re-appointment along with the 
details of remuneration sought to 
be paid

Reappointment as a Professional Non 

rotation.

Remuneration last drawn, if Nil.  Only sitting fees is paid.

Nil

Names of the other Committees in Nil

Names of the other Committees in Nil

No. of shares held Nil

Managerial Personnel and Managers 
of the Company.

Nil

1 (One)
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Dear Shareholders,

PERFORMANCE REVIEW

2017, is summarized below:

(` in Million)

Year ended 15 Months ended

Net Revenue from Operations 11,364.92 19,091.97
41.48

11,406.40
825.20

695.23
(849.88)
(590.08)

CHANGE IN THE NATURE OF BUSINESS

under review.

DIVIDEND

TRANSFER TO RESERVES

The Company do not propose to transfer any amount to any reserve.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company has transferred a sum of `

DEPOSITS

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY, OCCURING AFTER THE 

BALANCE SHEET DATE AND AS AT THE DATE OF SIGNING THIS REPORT

this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

DIRECTORS’ REPORT
PARTICULARS OF CONTRACTS OR ARRANGEMENTS 

AS PER SECTION 188(1)

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND 

EMPLOYEES REMUNERATION

CONSERVATION OF ENERGY

year, the efforts of your Company maneuvered to innovation and improvement 

are enumerated hereunder: 
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and

RESEARCH & DEVELOPMENT AND TECHNOLOGY ABSORPTION 

D) go hand in hand. Your Company 

in the industry.

models having  multiple wash sele
higher performan

4. Revamp

The Company has the following plans through R&D:

through new design and ideas.

`

FOREIGN EXCHANGE EARNINGS AND OUTGO

(` in Million)

Year ended Period ended 

RISK MANAGEMENT POLICY OF THE COMPANY

the members of the Risk Management Committee and the senior management 

mitigate the iden
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CORPORATE SOCIAL RESPONSIBILITY POLICY

HEALTH, SAFETY AND ENVIRONMENT MEASURES

and safety platform of the Company is well supported by the safety management 

The team studies a plethora of health, safety and environment related issues at 

upgradation of employees on awareness front. 

stations for information and awareness of the employees. 

adequate standards.

environment an

ampaigns.

INFORMATION TECHNOLOGY

DISCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL 
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 

AND REDRESSAL) ACT, 2013

inter-alia:

DETAILS OF DIRECTORS/KEY MANAGERIAL PERSONNEL APPOINTED/
RESIGNED DURING THE YEAR
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Details of Key Managerial Personnel:

et

DECLARATION GIVEN BY INDEPENDENT DIRECTORS

NUMBER OF MEETINGS OF THE BOARD HELD DURING THE YEAR

COMMITTEES OF THE BOARD

1. Audit Committee. 

2. Nomination and Remuneration Committee.

with details of meetings held during the period under review, forms part of 

FORMAL ANNUAL EVALUATION

Pursuant to the provisions o

LISTING

CORPORATE GOVERNANCE

forms part of this Annual Report.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Analysis Report forms part of this report.

CASH FLOW STATEMENT

AUDITORS AND THEIR REPORTS

1. STATUTORY AUDITORS AND AUDIT REPORT:

Company.

and in view of the above, they are not eligible for re-appointment, pursuant 

every AGM. 

AUDIT REPORT:

2. COST AUDITOR AND COST AUDIT REPORT:

read with the Companies (Audit & Auditors) Rules, 2014 and amendments 

`

payable to the 
2017.
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September, 2017, being the due date. 

3. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT:

the e-Forms with the Registrar of Companies during the Audit Period.

DETAILS OF FRAUDS REPORTED BY AUDITORS (OTHER THAN 
REPORTABLE TO CENTRAL GOVERNMENT)

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

EXTRACT OF ANNUAL RETURN

ORDERS PASSED BY REGULATORS/COURTS/ TRIBUNALS

DIRECTOR RESPONSIBILITY STATEMENT

ACKNOWLEDGEMENT

and support for the growth of the Company.

 them with the Company.

VALUE INDUSTRIES LIMITED

NAVEEN B. MANDHANA BHUJANG S. KAKADE
DIRECTOR DIRECTOR

DIN: 01222013 DIN: 06383819

Date :  1st September, 2017
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To
The Members,

14 K.M. Stone, Aurangabad Paithan Road,
Village Chittegaon, Taluka Paithan,

Maharashtra

from 1st st

st

ANNEXURE - 1

SECRETARIAL AUDIT REPORT

i.

professionals.

to the following observation:

i. Except for the appointment of Company Secretary, the Company has not 
appointed any Key Managerial Personnel under the provisions of Section 
203 of the Act and Rules made thereunder.

ii. As per Section III (Annexure 6) (Para 2.2d) of the Foreign Direct Investment 
Policy, the return of Foreign Assets and Liabilities for the Audit Period has 

iii.
of Companies during the Audit Period

i.

ii.
agenda and detailed notes on agenda were sent at least seven days in 

iii.

i.

CS Soumitra Mujumdar

Date: 1st September, 2017

and forms an integral part of this report.
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ANNEXURE A
To

The Members,

14 K.M. Stone, Aurangabad Paithan Road,
Village Chittegaon, Taluka Paithan,

Maharashtra

based on my audit.

followed, provide a reasonable basis for my opinion.

the Audit Period.

CS Soumitra Mujumdar

Date: 1st September, 2017

ANNEXURE B
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ANNEXURE - 2

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

I. REGISTRATION & OTHER DETAILS:

1 :
2 Registration Date :

Name of the Company :
4 :

:
:

: Yes

7 :

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
No.

NIC Code of the %  to total turnover of 

1 100

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.
No.

Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of shares held

IV.  SHARE HOLDING PATTERN

(i)  Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change 
during the 

year
Demat Total % of Total 

Shares
Demat Total % of Total 

Shares
A. Promoters
(1) Indian

 -  -  -
b) Central Govt.  -  -  -  -  -  -  -  -  -

 -  -  -  -  -  -  -  -  -
 - 40.91  - 40.91  -

 -  -  -  -  -  -  -  -  -
f) Any other  -  -  -  -  -  -  -  -  -
Sub Total (A) (1)  18,322,406  -  18,322,406  18,322,406  -  18,322,406  -

(2) Foreign
 -  -  -  -  -  -  -  -  -
 -  -  -  -  -  -  -  -  -
 -  -  -  -  -  -  -  -  -

d) Any other  -  -  -  -  -  -  -  -  -
Sub Total (A) (2)  -  -  -  -  -  -  -  -  -
TOTAL (A)  18,322,406  -  18,322,406  18,322,406  -  18,322,406  -



VALUE INDUSTRIES LIMITED

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change 
during the 

year
Demat Total % of Total 

Shares
Demat Total % of Total 

Shares

1. Institutions
a) Mutual Funds - 0.04 - 0.04  -

2,142 0.01 2,242 0.02  0.01
 -  -  -  -  -  -  -  -  -

d) State Govt(s)  -  -  -  -  -  -  -  -  -
e) Venture Capital Funds  -  -  -  -  -  -  -  -  -

2.41 2.41  -
-  - -  -  -

h) Foreign Venture Capital Funds  -  -  -  -  -  -  -  -  -
 -  -  -  -  -  -  -  -  -

Sub-total (B)(1):-  965,880 2.46  965,980  -

2. Non-Institutions

ii) Overseas  -  -  -  -  -  -  -  -  -

` 2 lakh

Rs 2 lakh

 - 9.90  -

 12,000 0.22

Foundation
 404  200 0.00  404  200 0.00  -

Foreign Nationals  -  -  -  -  -  -  -  -  -
Clearing Members  -  -  -  -  -  -  -  -  -

 -  -  -  -  -  -  -  -  -
 -  -  -  -  -  -  -  -  -

Sub-total (B)(2):-  4,340,039  4,309,933  -
16,504,223  4,359,046  20,863,269 53.24 16,534,329 4,328,940  20,863,269 53.24  -

C. Shares held by Custodian for 
GDRs & ADRs

 -  -  - -  -  -  - -  -

Grand Total (A+B+C) 34,826,629  4,359,046 100.00  4,328,940 100.00  -

(ii) Shareholding of Promoter and Promoter Group

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year
shareholding

during the 
year

No. of 
Shares

% of total 
Shares of 

% of Shares 
Pledged/

to total 
shares

No. of 
Shares

% of total 
Shares of 

% of Shares 
Pledged / 

to total 
shares

1  -  0.92  -

2 Venugopal Nandlal Dhoot 0.01  - 0.01  -  -

Pradipkumar Nandlal Dhoot 0.01  - 0.01  -  -

4 Kesharbai Nandlal Dhoot  -  -  -

Anirudha Venugopal Dhoot 1.42  - 1.42  -  -

0.00  - 0.00  -  -

7 0.00  - 0.00  -  -

Ramabai Venugopal Dhoot  -  -  -

9  -  -  -

10  -  -  -
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SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year
shareholding

during the 
year

No. of 
Shares

% of total 
Shares of 

% of Shares 
Pledged/

to total 
shares

No. of 
Shares

% of total 
Shares of 

% of Shares 
Pledged / 

to total 
shares

11 Saurabh Pradipkumar Dhoot  -  -  -

12  -  -  -

 -  -  -

14  -  -

 1,200,000  -  1,200,000  -  -

 -  -  -

17 0.00  - 0.00  -  -

 -  -  -

19  -  -  -

20  -  -  -

21 C  -  -  -

Total  18,322,406  -  18,322,406  3.51  -

SN Date Reason Shareholding at the beginning of 
the year

Cumulative Shareholding during 
the year

No. of shares % of total shares No. of shares % of total shares

(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN Month Shareholding at the beginning 
and at the end of the year

Cumulative Shareholding during 
the year

No. of shares % of total 
shares

No. of shares % of total 
shares

1

At the beginning of the year  - -

Changes during the year  - -

At the end of the year  - -

2 C K Stephen

At the beginning of the year  - -

Changes during the year

0.00

0.09

0.01

0.07

0.71

0.01 0.72

Feb-17 0.77

Mar-17 0.27 1.04

At the end of the year 1.04 - -

At the beginning of the year  - -

Changes during the year  - -

At the end of the year  - -
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SN Month Shareholding at the beginning 
and at the end of the year

Cumulative Shareholding during 
the year

No. of shares % of total 
shares

No. of shares % of total 
shares

4

At the beginning of the year  - -

Changes During the year  - -

At the end of the year  - -

Ramakant Ramniwas Kasat

At the beginning of the year  - -

Changes During the year  - -

At the end of the year  - -

At the beginning of the year - -

Changes During the year 0.02 0.41

 1,110 0.00 0.41

0.00 0.41

0.00 0.41

0.00 0.42

0.00 0.42

0.00 0.42

0.00 0.42

0.00 0.42

0.00 0.42

Feb-17  29 0.00 0.42

Mar-17 0.00 0.42

At the end of the year 0.42 - -

7 Mariyam S Paratha

At the beginning of the year - - - -

Changes During the year 0.29 0.29

Mar-17  170 0.00 0.29

At the end of the year 0.29 - -

Yasmin Sabrina Pinto

At the beginning of the year  110,000  -  -

Changes During the year  -  -  110,000

At the end of the year  110,000  -  -

9 Ramesh Chand

At the beginning of the year - -

Changes During the year 0.01

At the end of the year  -  -

10

At the beginning of the year 0.24  -  -

Changes During the year  -  - 0.24

At the end of the year 0.24  -  -

SN

Managerial Personnel

Date Reason Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares No. of shares % of total shares
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V. INDEBTEDNESS

` in Million)

deposits

Deposits Total 
Indebtedness

 -
 -  -
 -  -

Total (i+ii+iii)  -

* Addition  -
 -  -  -  -

Net Change  -

 4,400.00  -  10,971.19
 -  -
 -  -

Total (i+ii+iii)  4,400.00  -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(Amt. ` in Million)

SN. Name of MD/WTD/ Manager Total Amount
Name
Designation

1 Gross salary
 -  -  -
 -  -  -
 -  -  -

2  -  -  -
 -  -  -

4 Commission  -  -  -
 -  -  -
 -  -  -
 -  -  -

Total (A)  -  -  -
 -  -  -

(Amt. ` in Million)

SN. Total Amount
1  Avinash Malpani  Naveen Mandhana  Bhujang Kakade

Commission  -  -  -  -
 -  -  -  -

Total  0.0065  0.0305  0.0345
Total (1)

2 Gayathri Girish  -

Commission  -  -
-  -

Total (2) 0.0045 0.0045

Total (B)=(1+2) Managerial Remuneration
 -
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD (Amt. ` in Million)

SN. Name of Key Managerial Personnel Total Amount
Designation CEO CFO
Name Anagha Joshi 

(Resigned w.e.f. 
30.11.2016)

Sumit Mishra 
(Appointed w.e.f. 

29.12.2016)
1 Gross salary

- - 0.41 0.49

2  -  -  -  -  -

 -  -  -  -  -

4 Commission

- - - - -

 -

Total  -  -  0.41  0.08  0.49

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Details of Penalty 
/ Punishment/ 

Compounding fees 
imposed

Authority [RD / Appeal made, if any 
(give Details)

A. COMPANY

Penalty - - - - - - - - -

Punishment - - - - - - - - -

Compounding - - - - - - - - -

B. DIRECTORS

Penalty - - - - - - - - -

Punishment - - - - - - - - -

Compounding - - - - - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - - - - - -

Punishment - - - - - - - - -

Compounding - - - - - - - - -

VALUE INDUSTRIES LIMITED

NAVEEN B. MANDHANA BHUJANG S. KAKADE
DIRECTOR DIRECTOR

DIN: 01222013 DIN: 06383819

Date :  1st September, 2017
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CORPORATE GOVERNANCE REPORT

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

rights of shareholders as the true owners of the Company and of their own role 

Committee.

BOARD OF DIRECTORS
st

inter-se relations among themselves or 
with any employee of the Company. 

following:-

eligible to attend the meeting.

urgent need. 

Any other materially relevant information.
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Company i.e. www.valueind.in.
st

is given below:

DECLARATION

For VALUE INDUSTRIES LIMITED

HEAD - OPERATIONS COMPANY SECRETARY
Date: 1st September, 2017

th th th th

14th

120 days.

General Meeting;

General Meeting held on 
26th September, 2016

Board Meeting

Mrs. Gayathri R. Girish No 1
Mr. Avinash Malpani No 1
Mr. Naveen Mandhana No

Yes
Mr. Subhash Dayama** N.A. N.A.

.

Committee
Chairmanship#

Committee
Membership#

1 2 0

Mrs. Gayathri R. Girish - - -

Mr. Avinash Malpani - - -

Mr. Naveen Mandhana 2 1 -

Note:

@ Directorships held by the directors do not include alternate directorships, 
directorships in Foreign Companies, Companies incorporated under Section 

Relationship Committee of Public Limited Companies have been considered.

COMMITTEES OF THE BOARD OF DIRECTORS

either for information or approval. 

Mandatory Committees:
1. Audit Committee

4. Risk Management Committee

Non-Mandatory Committees

AUDIT COMMITTEE:

are taken.

Composition as on 31st

th

th th th th

February, 2017.

Committee are as under:

Designation Category No. of 
Meetings
Attended

Chairman
Mr. Avinash Malpani Member 1
Mr. Naveen Mandhana Member 4

de-facto
Committee.
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follow-up there on.

12. To look into the reasons for substantial defaults in the payment if any, 

2. To seek information from any employee.

Review of information by Audit Committee:
The Audit Committee mandatorily reviews the following information: 

oval and terms of remuneration of the Chief 

website: www.valueind.in.
STAKEHOLDER’S RELATIONSHIP COMMITTEE:

th

th th th February, 2017.

follows:

Designation Category No. of Meetings 
Attended

Chairman 4
Mr. Avinash Malpani Member 1
Mr. Naveen Mandhana Member

as a link between the management and ultimate owners of the Company i.e. 

the Company an

prevention of insider trading. 

The power of share transfer has been delegated to MCS Share Transfer 

Details of Share Transfer/ Demat/ Remat:

The request for transfer, dematerialization and rematerialization from the 

Details
Number of Transfers
Number of Shares Transferred
Average No. of Transfers per Month
Number of Demat Requests approved
Number of Shares Dematerialized 29,921

Number of Rematerialization Requests approved 1
Number of Shares Rematerialized 100

41
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During the year under

NOMINATION AND REMUNERATION COMMITTEE:

th

29th

Composition as on 31st

are as follows:

Designation Category No. of Meetings Attended
Mr. Naveen Mandhana Chairman 2

Member 2
Mrs. Gayathri R. Girish Member 2

de-facto

during the period under review are as under:

Sitting fees paid (`)

Mr. Naveen Mandhana

Mr. Avinash Malpani

Mrs. Gayathri Girish

Total

The Company has

RISK MANAGEMENT COMMITTEE:

th

Designation Category No. of Meetings 
Attended

Chairman 1

Mr. Avinash Malpani Member 0

Mr. Naveen Mandhana Member 1

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

Designation Category

Chairman

Mr. Avinash Malpani Member

Mr. Naveen Mandhana Member

FINANCE AND GENERAL AFFAIRS COMMITTEE:

Composition as on 31st

During the year under review, 10 (ten) Committee Meetings were held.

is as follows-

Designation Category No. of Meetings 
Attended

Chairman 10

Mr. Avinash Malpani Member 2

Mr. Naveen Mandhana Member

Committee:

ine in nature.
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DETAILS OF GENERAL BODY MEETINGS

AGM Date Time Number

Resolution
Passed

th th

2014
14 K. M. Stone, Aurangabad 

:Chittegaon, Taluka: Paithan, 

10.00 a.m.

27th th 14 K. M. Stone, Aurangabad 

:Chittegaon, Taluka: Paithan, 

2.00 p.m.

th th

September, 
14 K. M. Stone, Aurangabad 

:Chittegaon, Taluka: Paithan, 

Postal Ballot

review. 

DISCLOSURES

a)

the Company of material nature 

of the Company at large.
Report.

b)

authority, on any matter related 

three years

Audit Committee. 

The Company has implemented 

Audit Committee.

d)
mandatory requirements and 
adoption of the non-mandatory 
requirements of this Clause inter-alia is

provided below: 

a. Shareholders’ Rights: As the 

events are published in the news 
papers and are also posted on the 

not being sent to the shareholders. 

b.
Report:

Reporting of Internal Auditor:

Audit Committee.

e)
determining related party 

Clause (b) to (i) of sub-regulation (2) 

f) N.A.

GENERAL INFORMATION FOR SHAREHOLDERS

1. Annual General 
Meeting

The 29th

st

29th

of the Company at 14 K.M. Stone, Aurangabad-Paithan 

2.
Calendar

1st st

Results for the 
First Quarter 

On or before 14th September, 2017

Results for the 
On or before 14th

Results for the 
Third Quarter

On or before 14th

Audited Results 
for Fourth Quarter 

Year

th

Annual General 
Meeting for 

st

th

Closure
Friday, 22nd September, 2017 to Friday, 29th September, 
2017

4. Dividend
Payment Date

shares for the year under review.
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The Company has already paid Custodial Fees for the 
year

are given below:

1st Floor, New Trading Ring,

7.
Data

Month BSE NSE

High Low High Low

17.00 12.20

11.92

12.99 11.00 11.00

14.24 12.00 11.90

11.00

11.00 12.70 10.90

14.00 10.00

11.02

11.70

February, 2017

10.00

Comparative
Chart

9. Registrar and 
Share Transfer 
Agents

002, Ground Floor, 

10. Share Transfer 
System

11. st

Category
Code

Category of Shareholder Number of 
Shareholders

Total 
Number of 

Shares

As a 

of (A+B+C)
(A) Shareholding of Promoter 

and Promoter Group
(1) 21
(2) Foreign - - -

Sub-Total (A) 21
(B)
(1) 2.47
(2)

491

Others
Sub-Total (B) 20,863,269 53.24
TOTAL (A) + (B) 65,195 100.00

(C) Shares held by Custodians 

(1) Promoter and Promoter Group - - -
(2) - - -

Sub-total (C) - - -
GRAND TOTAL (A) + (B) + (C) 65,195 100.00

b) st

Shareholding of 
Nominal Value

Number of 
Shareholders

% to 
total

No of Shares Amount
in Rs

% to 
Total

10001 to 20000  790  1.21 

 0.44 

 140 0.22  1.27 

129 0.20

100001 and above

TOTAL 65,195 100.00  100.00 

12. Dematerialization of 
Shares

equity
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14.
Village: Chittegaon, Taluka: Paithan, Dist. 

Address for 
Village: Chittegaon, Taluka: Paithan, 

MISCELLANEOUS

BANK DETAILS:

following information to the Registrar and Share Transfer Agent of the Company:

PERMANENT ACCOUNT NUMBER: 

NOMINATION FACILITY: 

Registrar and Transfer Agent.

DISCLOSURE OF COMMODITY PRICE RISKS AND COMMODITY HEDGING 
ACTIVITIES:

.

MEANS OF COMMUNICATION

individually to the shareholders. 

port.
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CERTIFICATION
To, 

VALUE INDUSTRIES LIMITED

st

and regulations.

For VALUE INDUSTRIES LIMITED

HEAD - OPERATIONS HEAD - FINANCE

Date : 1st September, 2017

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE
To,

The Members of

VALUE INDUSTRIES LIMITED
st

For KHANDELWAL JAIN & CO. For KADAM & CO.
Chartered Accountants Chartered Accountants

BHUPENDRA Y. KARKHANIS U. S. KADAM
Partner Partner

Date: 1st September, 2017
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INDUSTRY STRUCTURE AND DEVELOPMENT

advertising.

PRODUCT WISE PERFORMANCE

a day to day life requirement but also symbolizes the status and environmental 
awareness of the users.

modern features and trendy looks.

Company to bring

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
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Refrigerators:

Series FF R

0C”.

st

VCM (Vinyl Coated Material Steel Sheet) & PCM (Pre Coated Material Steel 
Sheet), D

Future Plan: 

STRATEGY AND OUTLOOK

OPPORTUNITIES AND THREATS

Opportunities:

Growth potential lies in rural and semi-urban areas, fueling industry growth 

Threats:

Competition by foreign entities.

RISKS AND CONCERNS

P
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INTERNAL CONTROL SYSTEM

.

FINANCIAL PERFORMANCE

Revenue from Operations 

` 11,992.07 Million as against `

`
and `

Expenditure:
Cost of Goods Consumed/Sold 

`
`

`
as against `
Other Expenses 

`
`

` `

` `

Loss Before Tax
`

a loss of `

Net Loss

`
against a Net loss of `

Earnings Per Share

` `

HUMAN RESOURCE MANAGEMENT

s of an organization largely depends upon the quantity and quality of 

The Company strives to promote and maintain a healthy and harmonious relations 

departments.

belongingness in the minds of employees.

department strives here at the Company.

M

Monthly event.

Monthly, Quarterly & Yearly mode.
st

CAUTIONARY STATEMENT
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To,
The Members of
VALUE INDUSTRIES LIMITED
Report on the Financial Statements

VALUE INDUSTRIES LIMITED st

Management’s Responsibility for the Financial Statements

Auditors’ Responsibility

Opinion

st

Report on Other Legal and Regulatory Requirements

st

st

th th th

 KHANDELWAL JAIN & CO. KADAM & CO.
Chartered Accountants Chartered Accountants

BHUPENDRA Y. KARKHANIS U. S. KADAM
Partner Partner

th

INDEPENDENT AUDITORS’ REPORT
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ANNEXURE “A”TO THE INDEPENDENT AUDITORS’ REPORT

(i)

  The Company has not entered into any transaction that attracts provisions of 

the Company has, prima facie, made and maintained the prescribed cost 

st

(b)

st

the Dues (` pending
Custom
Duty

Commissioner

Duty Commissioner

the Dues (` pending

Joint Commissioner

Deputy Commissioner

(` (`

year end

st

debe

 KHANDELWAL JAIN & CO. KADAM & CO.
Chartered Accountants Chartered Accountants

BHUPENDRA Y. KARKHANIS U. S. KADAM
Partner Partner

th
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

VALUE INDUSTRIES LIMITED st

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

st

 KHANDELWAL JAIN & CO. KADAM & CO.
Chartered Accountants Chartered Accountants

BHUPENDRA Y. KARKHANIS U. S. KADAM
Partner Partner

th
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BALANCE SHEET AS AT 31ST MARCH, 2017
(`

Particulars Note No.  As at
 31st March 2017

I. EQUITY AND LIABILITIES
1) Shareholders' Funds

a) 2  391.86
b)  1,468.15

 1,860.01
2) Grant for Ozone Projects  29.17
3) Non-Current Liabilities

a)  2,071.85
b)  222.10
c)  11.54

 2,305.49
4) Current Liabilities

a)  8,795.09
b) 9

 26.69
 1,677.19

c)  356.55
d)  58.05

 10,913.57
TOTAL  15,108.24

II. ASSETS
1)  Non-Current Assets

a)
i)  5,654.37
ii)  0.01
iii)  96.65

b)  359.15
c)  77.58

 6,187.76
2) Current Assets

a)  5,862.04
b)  2,453.14
c)  152.66
d)  445.93
e)  6.71

 8,920.48
TOTAL  15,108.24

Notes forming part of the Financial Statements

 KHANDELWAL JAIN & CO.
Chartered Accountants

 KADAM & CO.
Chartered Accountants

B. S. KAKADE
Director

BHUPENDRA Y. KARKHANIS
Partner

U. S. KADAM
Partner

SUMIT MISHRA
Company Secretary

N. B. MANDHANA
Director

th
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STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED ON 31ST MARCH, 2017

(`

Particulars Note No.
 Year 

ended on
 31st March, 2017

ended on

I. Income

20  11,992.07

 627.15

 11,364.92

 41.48

Total Income  11,406.40

II. Expenses

22  4,614.90

 5,055.12

 5.26

 273.65

 979.85

 695.23

 632.27

Total Expenses  12,256.28

III.  (849.88)

IV. Tax Expenses

 -

 (259.80)

 -

V.  (590.08)

VI. Earnings per Equity Share of face value `

 (15.06)

Notes forming part of the Financial Statements

 KHANDELWAL JAIN & CO.
Chartered Accountants

 KADAM & CO.
Chartered Accountants

B. S. KAKADE
Director

BHUPENDRA Y. KARKHANIS
Partner

U. S. KADAM
Partner

SUMIT MISHRA
Company Secretary

N. B. MANDHANA
Director

th
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CASH FLOW STATEMENT 
FOR THE YEAR ENDED ON 31ST MARCH, 2017

(`

Particulars
 Year 

ended on
 31st March, 2017

ended on

A. CASH FLOW FROM OPERATING ACTIVITIES
 (849.88)

 695.23
 979.85
 (4.43)
 (3.56)

 1.47
 (18.95)

 0.13
 0.08

 (6.21)
 793.73

 282.89
 7.50
 3.17
 0.15
 4.55

 78.95
Cash generated from Operations  1,170.94

 2.86
Net Cash from Operating Activities (A)  1,168.08

B. CASH FLOW FROM INVESTING ACTIVITIES
 0.61

 (787.58)
 -

 18.95
 9.65

 (0.13)
 -

(B)  (758.50)
C. CASH FLOW FROM FINANCING ACTIVITIES

 (57.88)
 568.64

 (979.85)
 (1.22)

Net Cash (used in) Financing Activities (C)  (470.31)

Net Change in Cash and Cash Equivalents (A+B+C)  (60.73)
 77.91
 17.18

 135.48
 152.66

 KHANDELWAL JAIN & CO.
Chartered Accountants

 KADAM & CO.
Chartered Accountants

B. S. KAKADE
Director

BHUPENDRA Y. KARKHANIS
Partner

U. S. KADAM
Partner

SUMIT MISHRA
Company Secretary

N. B. MANDHANA
Director

th
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1. SIGNIFICANT ACCOUNTING POLICIES

A) Basis of Accounting

C) Depreciation

`

D) Impairment of Assets

E) Investments

F) Inventories

G) Borrowing Costs

H) Excise and Customs Duty

J) Revenue Recognition

K) Foreign Currency Transactions

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

M) Taxation

N) Research and Development

O) Provisions, Contingent Liabilities and Contingent Assets

P) Warranty

Q) Government Grant

R) Prior period items

S) Other Accounting Policies

These are consistent with the gen

(`
 As at

 31st March, 2017
2. SHARE CAPITAL

Authorised:
`

`
 550.00
 750.00

Total  1,300.00
Issued, Subscribed and Paid-up:

`  391.86

Total  391.86
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
 As at 31st March, 2017

 No. of Shares ` in Million `

2.1 Reconciliation of the number of Shares:

Equity Shares of `
 39,185,675  391.86

 -  -
 39,185,675  391.86

2.2 Rights, preference and restrictions:
a) `

b)

 As at 31st March, 2017

 No. of Shares  % of Holding

2.3 Details of Shareholders holding more than 5% Shares:
Name of Shareholders
a)  4,498,495  11.48
b)  2,606,478  6.65
c)  1,971,973  5.03

 (`
 As at

 31st March, 2017
3. RESERVES AND SURPLUS

a) Capital Reserve (including Capital Subsidy)

 3.64

(a)  3.64

b) Capital Redemption Reserve

 780.76

(b)  780.76

c) Securities Premium Account

 899.03

(c)  899.03

d) General Reserve

 1,625.62

(d)  1,625.62

e)

 (1,250.82)

 (590.08)

(e)  (1,840.90)

Total (a to e)  1,468.15

4. GRANT FOR OZONE PROJECTS

 35.38

 -

 6.21

 29.17

` `
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
 (`

 As at 31st March, 2017
 Non-Current  Current  Current

5. LONG-TERM BORROWINGS
Secured

 2,071.85  104.25
Total  2,071.85  104.25

5.1

pari-passu

pari-passu
pari-passu pari-passu

pari-passu pari-passu

pari-passu

 (`

5.2

5.3

`

 (`
 As at

 31st March, 2017
6. DEFERRED TAX LIABILITY (Net)

a)
 842.87

(a)  842.87
b)

i)  54.85

ii)  556.27
iii)  9.65

(b)  620.77
(a-b)  222.10
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
 (`

 As at
 31st March, 2017

7. LONG-TERM PROVISIONS
 4.97
 6.57

Total  11.54
8. SHORT-TERM BORROWINGS

Secured
 4,395.09

(a)  4,395.09
Unsecured

 4,400.00
(b)  4,400.00

Total (a+b)  8,795.09

8.1

 (`
 As at

 31st March, 2017

9. TRADE PAYABLES
 26.69

Others  1,677.19
Total  1,703.88

9.1 Disclosure in accordance with Section 22 of Micro, Small and Medium Enterprises Development Act, 2006 :
a)  26.69
b)  0.25
c)  3.11

d)  0.25
e)  0.25
f)  -

 (`
 As at

 31st March, 2017

10. OTHER CURRENT LIABILITIES
 104.25

 0.44
 8.88

 14.18
 4.06

 224.74
Total  356.55

11. SHORT-TERM PROVISIONS
 54.28

 3.34
 0.43

Total  58.05
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
12. FIXED ASSETS  (`

Particulars
 As at

 31st March, 2017  year
 As at

 31st March, 2017
 As at

 31st March, 2017

i) Tangible Assets
 8.14  -  8.14

 1,808.57  607.91  1,200.66
 16,735.15  12,366.57  4,368.58

 109.24  98.13  11.11
Computers  39.95  39.21  0.74

 123.93  65.39  58.54
 35.53  30.70  4.83
 12.96  11.19  1.77

Total (i)  18,004.39  877.91  8.83  18,873.47  12,535.26  691.98  8.14  13,219.10  5,654.37  5,469.13
ii) Intangible Assets

 38.02  38.01  0.01
Total (ii)  38.02  -  -  38.02  34.76  3.25  -  38.01  0.01  3.26
Total (i+ii)  18,042.41  877.91  8.83  18,911.49  12,570.02  695.23  8.14  13,257.11  5,654.38  5,472.39

 18,042.41  12,570.02  5,472.39

iii)  96.65  96.65

 (`
 Face  As at 31st March, 2017

 Value No. of Shares ` in Million `
13. NON-CURRENT INVESTMENTS

QUOTED
In Equity Shares (Fully Paid-up) - Trade

`  35,411  7.61
 7.61

In Equity Shares (Fully Paid-up) - Others
` 2  500  0.03
`  11,800  0.16
`  14,200  0.09
`  7,500  0.02

 0.30
UNQUOTED
In Equity Shares (Fully Paid-up) - Trade

`  22,970,000  229.70
`  990,000  9.90  990,000
`  1,360,000  54.00
`  849,930  8.50
`  10,000  0.10

 302.20
In Equity Shares (Fully Paid-up) - Others

 36,000  1.956
`  340,600  -

 190  0.008
`  610,000  0.305

 190,000  7.649
 475  0.941

 2,717  0.129
 190  0.009

 1,900  0.082
 190  0.008

 76,000  3.490
 190  0.008
 34  0.129

 2,983  0.142
 579,500  28.653
 100,700  4.919

`  2,500  0.025
`  2,500  0.025
`  2,500  0.025
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
 (`

 Face
 Value

 As at 31st March, 2017
No. of Shares ` in Million `

`  2,500  0.025
`  500  0.005

 0.002
 48.54

In Mutual Fund Units
`  50,000  0.50

 0.50
Total Non-Current Investments  359.15

 7.91
 4.92

 351.24

(`
 As at

 31st March, 2017
14. LONG TERM LOANS AND ADVANCES

(Unsecured, considered good)
 2.26
 2.61

Other Deposits  27.96
 1.72

 43.03
Total  77.58

15. INVENTORIES

 3,946.15
 182.71

 1,383.35
 349.83

Total  5,862.04
16. TRADE RECEIVABLES

(Unsecured, considered good)
 1.51

Others  2,451.63
Total  2,453.14

17. CASH AND BANK BALANCES
a) Cash and Cash Equivalents

Cash on hand  0.71
 16.47

(a)  17.18
b)

 4.06

 116.51
 14.91

(b)  135.48
Total (a+b)  152.66

18. SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good)

 31.65
 414.28

Total  445.93
19. OTHER CURRENT ASSETS

 6.33
 0.38

Total  6.71
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
(`

 Year ended on
 31st March, 2017

20. REVENUE FROM OPERATIONS
 11,966.94

 20.49
 4.64

Total  11,992.07

21. OTHER INCOME
 18.95

 -
 0.42

 14.09
 8.02

Total  41.48

 Year ended on 31st March, 2017
 Percentage ` in Million `

22. COST OF MATERIALS CONSUMED
 13.27  612.19
 86.73  4,002.71

Total  100.00  4,614.90

(`
 Year  ended on

31st March, 2017
22.1 Particulars of Materials Consumed

 744.28
 2,742.80
 1,127.82

Total  4,614.90

23. PURCHASES OF STOCK-IN-TRADE
 5,055.12

Total  5,055.12

24. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROCESS AND STOCK-IN-TRADE
Closing Inventories

 349.83
 1,383.35

(a)  1,733.18
Opening Inventories

 314.60
 1,423.84

(b)  1,738.44
(b-a)  5.26

25. EMPLOYEE BENEFITS EXPENSE
 240.62
 21.25
 11.78

Total  273.65

26. FINANCE COSTS
 957.50

Other Borrowing Costs  22.35
Total  979.85
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
(`

 Year  ended on
31st March, 2017

27. OTHER EXPENSES
 61.34

 1.18
 3.89

 12.71
 2.16
 4.37

 29.22
Carriage and Cartage  164.59

 0.40
 145.87
 36.84

 3.13
 0.08
 0.08

 15.25
 0.13
 9.13

Warranty and Maintenance  108.62
 33.28

Total  632.27

 Year ended on
 31st March, 2017

28. EARNINGS PER SHARE
i) `  (590.08)
ii)  39,185,675
iii) ` `)  (15.06)

29. ADDITIONAL NOTES TO FINANCIAL STATEMENTS
29.1

investments of ` `
(`

 Year ended on
 31st March, 2017

29.2 C.I.F. Value of Imports, Expenditure and Earnings in Foreign Currency
a)

 1,284.53
 11.51

b)
 1.10
 0.01

 -
c)

 58.49

(`
 Year ended on

 31st March, 2017

29.3 Payment to Auditors
a)  2.29
b)  0.15
c)  0.66
d)  0.03

Total  3.13



ANNUAL REPORT 2016-2017

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
30.

(`
 Year ended on

 31st March, 2017
a)  58.71
b)  54.28
c)  56.11
d)  2.60
e)  54.28

31. EMPLOYEE BENEFITS:
Disclosure pursuant to Accounting Standard (AS) 15 (Revised):
A)

` `

(`
B)  Gratuity  Leave Encashment

31st March, 
2017

31st March, 2017

a)  48.53  7.00
b)  40.22  -
c)  (8.31)  (7.00)
d)

i)  (4.97)  (6.57)
ii) Current  (3.34)  (0.43)

a)  2.79  2.18
b)  3.28  0.42
c)  2.54  1.54
d)  2.86  -
e)  5.75  4.14

a)  43.94  5.53

b)  2.79  2.18
c)  3.28  0.42
d)  2.54  1.54
e)  (1.57)  (0.29)
f)  2.45  2.38
g)  48.53  7.00

a)  32.07  -
b)  7.07  -
c)  1.78  -
d)  40.22  -
e)  2.86  -

a)
b)
c)
d)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
32. RELATED PARTY DISCLOSURES:

A)

Key Management Personnel:

th

th

B) Material Transactions with Related Parties during the year are:

` `

(`
 As at

 31st March, 2017
33. CONTINGENT LIABILITIES AND COMMITMENTS

A) Contingent Liabilities not provided for:

i)  376.42

ii)  1,159.97

iii)

a)  11.33

` `

b)  96.93

c)  80.01

` `

iv)  100.33

`

period `

B) Commitments

 3.30

34. The Compan

` `

35.

`

`
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36.

37.

38.

39.

40.

(`

`
`

 Other
 Denomination 

41.

 KHANDELWAL JAIN & CO.
Chartered Accountants

 KADAM & CO.
Chartered Accountants

B. S. KAKADE
Director

BHUPENDRA Y. KARKHANIS
Partner

U. S. KADAM
Partner

SUMIT MISHRA
Company Secretary

N. B. MANDHANA
Director

th

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)



NOTES



NOTES



ATTENDANCE SLIP

VALUE INDUSTRIES LIMITED
CIN : 

Tel. No.: Fax. No.: 
E-mail id: Website: 

29th Annual General Meeting - Friday, 29th September, 2017

th th

Please read errata for typesetting matter.





PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

VALUE INDUSTRIES LIMITED
CIN : 

Tel. No.: Fax. No.: 
E-mail id: Website: 

29th Annual General Meeting - Friday, 29th September, 2017

 shares of the above named Company, hereby appoint

ture
or failing him/her

ture
or failing him/her

ture

(contd…….)



Resolution
Number

Resolution For Against

Ordinary Business:

Special Business:

 day of 

Signature of the Shareholder Signature of the Proxy holder(s) 

less than 48 hours before the commencement of the Meeting.

less than 48 hours before the commencement of the Meeting.

2. This is only optional. Please put a ‘ ’ in the appropriate column against the Resolutions indicated in the box above. If you leave 
the ‘For’ or ‘Against’ column blank against any or all the Resolutions, your Proxy will be entitled to vote in the manner as he/she 
thinks appropriate.

3. Appointing a proxy does not prevent a member from attending the Meeting in person if he/she so wishes.
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If undelivered, please return to:

MCS Share Transfer Agent Limited
Unit: Value Industries Limited
002, Ground Floor, Kashiram Jamnadas Bldg, 
5 P.D’ Mello Road, Masjid (E), Mumbai 400 009. P
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